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WEHERE  Consolidated financial Statements
1. REME Summary

2016./8 201772 2017/8 20182
GIEGER
aEK ATHEALL ATEALL (18 AIEALE
YOY
simple adding YOY YOY Projected YOY
BAH % BAH % BAH % BAH %
million yen million yen million yen million yen
=E e
Sales revenue 341,682 103.7 684,806 103.2 344,997 101.0 710,000 103.7
EEMNE
Operating income 6,964 97.3 14,320 102.1 5,052 72.5 14,800 1034
BENE
Ordinary income 6,953 95.5 14,185 102.3 5,200 74.8 14,800 104.3
FERUMEICRET HMEH L) MR
Profit attributable to owners of parent 4,1 23 122.0 7,350 137.9 3,1 60 76.6 7,500 102.0
2. 8RR Income statements
2016./8 201772 2017./8
51744 1744 B RITHALL EIECE:S
Share Share Share YOY YOY
BAaH % BAH % BAH % % B7AH
million yen million yen million yen million yen
=E e
Sales revenue 341,682 102.2 684,806 102.1 344,997 102.2 101.0 3,314
bl =
Sales revenue 334,460 100.0 670,475 100.0 337,693 100.0 101.0 3,232
S L #aFiE
Gross margin 94,102 28.1 189,124 28.2 95,047 28.1 101.0 944
BELAE
Business gross profit 101,324 30.3 203,456 30.3 102,351 30.3 101.0 1,027
BREE
Advertising and Selling expenses 7,450 2.2 15,027 2.2 7,353 2.2 98.7 A 97
NS+
Personnel expenses 50,349 15.1 101,563 15.1 52,423 15.5 104.1 2,073
HiRE
Facilities expenses 30,257 9.0 60,016 9.0 30,853 9.1 102.0 596
—RE
General expenses 6,302 1.9 12,529 1.9 6,668 20 105.8 365
REER
Sales management expenses 94,360 28.2 189,136 28.2 97,299 28.8 103.1 2,938
EEMNE
Operating income 6,964 2.1 14,320 2.1 5,052 1.5 72.5 A 1,911
/IR
Nontrade profit 300 0.1 567 0.1 254 0.1 84.7 A 46
EENER
Nontrade expense 311 0.1 701 0.1 107 0.0 34.4 A 204
BEAE
Ordinary income 6,953 2.1 14,185 2.1 5,200 1.5 74.8 A 1,753
45 Bl I 2
Extraordinary profits - - 1,068 0.2 - - - -
LERE=ES
Extraordinary losses 449 0.2 3,302 0.5 75 0.0 16.8 A 374
RS REATI Y () fFI 2
Income before income taxes 6,503 1.9 11,951 1.8 5,124 1.5 78.8 A 1,379
EAEL ERBIRUVEER
Income taxes—current 2,095 0.6 4,590 0.7 1,690 0.5 80.7 A 404
EABIERELE
Income taxes—deferred 302 0.1 92 0.0 274 0.1 90.7 A 28
EANBREAE
Income taxes 2,398 0.7 4,683 0.7 1,965 0.6 82.0 A 432
PO HA (X HA) S 2
Net income 4105 1.2 7,268 1.1 3,158 0.9 76.9 A 946
EXFEHEICRBT ML (L) MR (A)
Profit (loss) attributable to
non—controlling interests A 17 A0.0 A 81 A0.0 Al A 0.0 — 16
FEUHEICRET DML L) MR
Profit attributable to owners of parent 4,1 23 1.2 7,350 1.1 3,1 60 0.9 76.6 A 962
¥20164E8 8. 20172 A DREEME L MO ERL—HHBARTLTHYET . REBHEEESSVFEH A,
201678 201772 2017/8
ATEIREE AR AR
YOY YOY YOY
‘B 75 [ million yen % | B 75 Fmillion yen % | & 75 Fmillion yen %
wEE
Total assets 257,245 101.3 256,043 100.8 262,610 102.6
A
Net assets 134,578 102.2 137,518 104.4 137,885 100.3




3. HAlIEREDIKR Extraordinary profits and losses

2017.78
BAH
million yen
<4% B F| Z&(Extraordinary profits) >
it (A -
Total gains
<4% 1148 £ (Extraordinary losses)>
VEEi=Ei=PS 34
Assets impairment loss
[EEHEATHIBRE | B R AL 26
Provision for loss on store closing
[EfRPAtHIE X 10
Store closedown loss
B E B (M FFTEE 3
Loss on valuation of investment securities
it (B) 75
Total losses
Net A 75
(A) - (B)

X IR R18 % 13#LMER

<Ly — BAHA
BHR= 34 BAH
EO V. YAUEL:E L) — BAH




4. FZHEERE Capital investment
201772 201778 2018.72
HTHALE R ATHALE R i oE HTEALE R
Change Change Projected Change
BAH BAH BAH BAH BAH BAH
AN million yen| million yen] million yen| million yen] million yen| million yen
R|FTERE
New stores 8,968 A 583 4053 A 1,715 12,419 3,451
WERE
Renovation 2,372 A 1,432 1,402 A 44 3,348 976
§ AT L
§ Systems 4273 2,958 1,356 A 86 2423 A 1,850
©
o [+
Land 1,992 418 197 A 1,135 411 A 1,581
TOMEESE
Others 8,582 2,341 2654 A 2919 6,397 A 2185
R AR
Total 26,190 3,301 9,668/ A 5899 24999 A 1,191
1) —Z 5t fits
Leases - A 683 — - - -
&
Net 26,190 2,618 9,668 _A 5,899 24999 A 1,191
¥17/20") — R I (BTHAER) L. 16/20) — A5 e D—MEE AEZEEBLI-EEIZLSEDTT,
5. JB{H{EH1ZE Depreciation and Amortization
201772 201778 201872
HITHALE R BT i OE HTEAE
Change Change Projected Change
BAH BAH BAH BAH BAH BAH
million yen| million yen] million yen| million yen] million yen| million yen
B Am{E A&
Depreciation and Amortization 10,311 1,561 5,371 529 11,413 1,102
6. BFFHBEBEDIKR Interest-bearing debt
201772 2017.78
ATEAR 1B FIECE S5
Change Change
BAH BAH BAH BAH
million yen| million yen] million yen| million yen
EHEAR
Short—term loans payable - - 1,500 1,500
1ERNREFENDRABEAE
Long—term loans payable within one year 17,500 13,600 6,400/ A 11,100
REBEAE
Long—term loans payable 13,550| A 12,150 22,650 9,100
|)—RIEH
Lease debt 986 A 286 905 A 80
& &t
Total 32,036 1,221 31,455 A 580




7. BExvyyia-on—

Consolidated Cash Flows

2016.”8 2017./8
HTEALE R HTEALE R
Change Change
BhAH BhAH BhAH BhAH
million yen million yen million yen million yen
BEEEHCLSFryia-Toa—
Cash Flow from Operating Activities 11 ,71 5 1 ,858 1 5,503 3,787
BEEFBIEDTvyyia-T0—
Cash Flow from Investing Activities A 12,598 A 4,022 A 8,038 4,560
MBEEICLDFryia-T0—
Cash Flow from Financing Activities A 2,752 1,508 A 3,639 A 887
HERUVBREREMICHRD
MEERE
The conversion balance to affect
cash and cash equivalents A 217 A 233 A 47 169
HERVBEERFEYDIZFEE
Change in cash and
cash equivalents A 3,853 A 888 3,777 7,630
RERVERERFEVOHERS
Cash and cash equivalents
at the beginning of the fiscal year 29,470 8,988 25,1 69 A 4,300
X ERITHES
HERUVBREREYDIEMEE
Increase in cash and cash equivalents
resulting from share transfer
-l A 13,744 - -
HERUVESRFEYONFHRES
Cash and cash equivalent at the
end of the fiscal year 25,616 A 5,644 28,946 3,329
8. EEHEEMINIR Cash dividends
2016”8 2017./8 2018.72(¥%#)
HTEALER HTEALE R HTEALE R
Change Change Change
TR ST-Y SRR A yen A yer 1 yen F ven F3 yen F3 ven
Annual net
income per share 31.31 5.65 24.11 A 7.20 57.23 1.41
K EV U TEE A ven A ven A yen A yen A yen A yen
Annual dividends per
share 7 - 8 1 16 2
BARBITERAS X Ttk Ttk Ftx Fix F#x Tk
Number of shares Thousand| Thousand] Thousand| Thousand| Thousand| Thousand
issued at Shares Shares Shares Shares Shares Shares
fiscal year end 131,681 -1 131,681 -1 131,681 -
Bk ([2016/887:7,136%%]). [2017/8HA: 1,728 4524k ))& EHF T o




BE{ARRE  Non-consolidated financial Statements

9. IEHIKR Income statements

201845 2AH Fom¥H (&4t BHK)
Wiy WAHZRS REVZAUET: L 1)
Maruetsu Kasumi Maxvalu Kanto
Rk | ATEAtE EUECE:S WAk | BTEkE | ATEAZE A | JTHALE
Share | YOY YOY Share | YOY YOY Share | YOY YOY
BAH % % BAH BAH % % BAH BAH % % B5AH
million yen million yen million yen million yen | million yen million yen

BRI
Sales revenue 187,093| 102.0/ 100.6 1,092] 134452| 102.9| 103.0 3,897] 21515] 101.3| 92.6] A 1,711
EtS
Sales revenue 183,508| 100.0| 100.6 1,112] 130,685 100.0] 102.9 3,720 21,249| 100.0] 927 A 1,680
SE E#aFI A8
Gross margin 50,701 27.6] 101.1 571 34,277 26.2] 102.7 886 5354 252| 926 A 424
ERLFIE
Business gross profit 54,286) 29.6/ 101.0 551 38,044 29.1] 102.9 1,062 5620 264 925 A 455
ReE
Advertising and Selling expenses 4,357 24| 975 A 113 2,243 1.7) 104.2 91 615 29| 896 ATl
NS
Personnel expenses 27,741 15.1] 1035 949| 18,895 145| 107.1 1,257 2,860 135 949 A 154
RiwE
Facilities expenses 16,243 89| 1021 329 12,143 93| 1038 440 1,891 89| 927 A 149
—hE
General expenses 2,639 1.4| 103.0 77 3,042 23| 1145 385 334 1.6/ 907 A 34
REE
Sales management costs 50,981 27.8| 1025 1,243 36,325, 278 1064 2,174 5,701 26.8] 933 A 408
= 2k
Operating income 3,305 18| 827 A 691 1,718 13| 607 A 1,111 A8l A04 — A 46
=E DNES
Nontrade profit 62 0.0/ 1034 2 186 0.1 66.2 A 95 4 00| 1236 0
EXNER
Nontrade expense 58 00| 69.6 A 25 36 00| 683 A 16 7 0.0] 14341 2
BEANE
Ordinary income 3,309 1.8/ 833 A 663 1,869 1.4 61.1] A 1,190 A 84 AO04 - A 48
LR R
Extraordinary profits — — — — — — — A 45 — — — —
LEFIE=PS
Extraordinary losses — — - A 68 75 0.1 19.1] A 320 0 0.0 0.2 A 22
i AT A ) 2
As for the taxes,
it is net income 3,309 1.8/ 848 A 595 1,793 14| 662 A 914 A 84 A 04 — A 25
EAB ERBRUEER
Corporation tax and residence
tax and an enterprise tax 692 04| 986 A9 775 06] 699 A 334 5 00| 86.5 A0
RABEREE
Corporation taxes amount of
adjustment 372 02 653 A 197 A 102) A 0.1 — A 67 A0 A00 — 98
P 2 A ) 2
Net income 2,244 1.2] 853 A 387 1,121 09 686 A 512 A 88 A 04 — A 123

X2016F8ANREEMBLAMDERL—MBEBARTLTIEYFET  REEHEIEECSVERA,



10. ERF9RIFE L= (B {K) Sales by category of products(Non—consolidated)

USMH# <Ly HZ2 KO ZYAVEY: X
201842 B #f Maruetsu Kasumi Maxvalu Kanto
w2l £ % |HAtlanst] £ % |[WARanst] & %8 |t & 8 [HekEi
Amount| Share | YOY | Amount| Share| YOY | Amount| Share| YOY [ Amount| Share | YOY
BhAH % %| BAH % %| BAH % %| BAH % %
million yen million yen million yen million yen
F 2
Fresh producel]] 50,729| 15.1] 99.2] 29,955| 16.3] 98.4( 18,432 14.1]1101.3 2,340] 11.0] 93.1
i A
Fresh seafood | 29,303 8.8 97.5] 14820( 8.1] 97.8( 13,294| 10.2| 97.7 1,188 5.6/ 91.0
¥ A
Fresh meat 34,233| 10.2|1103.6] 19,529 10.6/103.0] 13,200| 10.1{104.9 1,504 7.1 98.7
TUAh
Delicatessen 38,569| 11.5/102.1] 22,338 12.2{102.1] 13,969]| 10.7{103.5 2,261| 10.6] 95.1
AHBEM
Fresh foods 152,835 45.6/100.5] 86,643| 47.2[100.2] 58,896 45.1({101.8 7,295 34.3] 94.5
—RE M
Dry groceries 169,226| 50.4[101.7] 87,530] 47.71101.4] 69,101| 52.9]104.0{ 12,593 59.3] 91.7
BRmEt
Foods(Total) 322,061] 96.0/101.1} 174,174 94.91100.8|127,998| 98.0{103.0f 19,888| 93.6] 92.7
A ERAME
Life article(Total) 13,263] 4.0] 97.2 9,247 5.0] 96.9] 2,654] 2.0[100.8 1,361 6.4] 92.6
Dt
Others 119] 0.0 92.6 87 0.1 93.6 32| 0.0] 93.6 - - -
B
Grand total 335,444] 100.0| 100.9] 183,508| 100.0] 100.6] 130,685| 100.0{ 102.9 21,249]|100.0] 92.7

X EREHIEIL3tL (BT ILTY . BIDRZ, Ry RN 1B BERDEME R, (USMHERBIECIFRLGYFET )

11. ZRP9RBIFEFI AR ER(BIK) Gross margin ratio by category of products
201842 & Maruetsu Kasumi Maxvalu Kanto
= 'E lﬁ ey Py 3 =y < ~ e Py ~ o Py ~
H2MEH RARE | B | RARE | BR | RARE | EA | SHRE | BW
Gross margin| Change | Gross margin| Change | Gross marginl Change | Gross margin| Change
% % % % % % % %
'F R
Fresh produce 20.6 0.7 21.6 0.8 19.8 0.9 14.7 A 0.9
i A
Fresh seafood 23.7 A 04 21.4 A 0.9 26.8 0.2 19.3 A 0.7
B &’
Fresh meat 26.0 A 0.3 24 .1 0.8 28.9 A 20 25.1 A 0.3
TUh
Delicatessen 43.3 0.0 41.7 A 0.1 46.6 0.3 39.7 A 0.8
E E3 A
Fresh foods 28.2 0.3 27.3 0.4 29.8 0.1 25.3 A 0.6
— B
Dry groceries 25.6 A 0.1 217.6 A 0.1 23.3 A 0.1 24.9 0.2
BHmEt
Foods(Total) 26.8 0.0 27.5 0.2 26.3 0.0 25.1 0.0
3% AT
Life article(Total) 29.3 A 0.1 30.9 A 04 24.8 0.5 26.8 0.5
Z Dt
Others 9.1 0.0 43 A 0.1 21.9 04 - -
S
Grand total 26.9 0.0 27.6 0.1 26.2 A 0.1 25.2 0.0




BEE DR The development situation of the store
12. BEERLES-BH-THMAAIFELOHTE

Year—on—Year comparisons of sales, number of customers and sales per customers

(1) USMH#ET

201752 Hf 18452 A #)
LH TH B LHf
1st half | 2nd half | Fiscal year] 1st half

L5 % % % %
Sales revenue 101.3[ 100.1] 100.7 99.3
= B
Number of customers 100.0 99.1 99.6 99.6
HHH

Sales per customers 101.3| 101.0f 1011 99.7

O FEIERIEHETFL (%) Year—on—Year comparisons

17/3117/4117/5117/6|17/7|17/8
55 & Sales 99.5[100.4| 98.1] 99.2] 99.7| 994
@’ﬁ Number of customers 99.5/100.2] 98.8] 99.2 99.8( 100.3
Z B (i Sales per customers|100.0{100.2[ 99.21100.0] 99.9] 99.1

(2)®~JLTY Maruetsu

2017% 2R3 1852 F
=7 TH B L HA

1st half | 2nd half |Fiscal year] 1st half

Tt= % % % %

Sales revenue 102.1f 101.0] 1015 99.8
B #®

Number of customers 100.8 99.9 100.3 100.0
FHiffh

Sales per customers 101.3| 101.1| 101.2 99.8

Q@ EL7EIERIEHETFE (%) Year—on—Year comparisons

17/3(17/4117/5117/6(17/7|17/8
7oL & sales 99.9/101.4| 98.8] 99.0/100.3] 99.5
2 Number of customers 99.8/100.8] 99.1| 99.4(100.3| 100.7
Z B i Sales per customers|100.1{100.6] 99.7| 99.6/100.0] 98.9

(3)MAHRZT Kasumi

20172 HE] 18452 A #j
LH] TH 1B E LEH

1st half | 2nd half [Fiscal year] 1st half

= % % % %

Sales revenue 100.4 99.1 99.7 99.0
Bz X

Number of customers 99.2 98.5 98.7 99.5
Hiffh

Sales per customers 101.2( 100.6] 100.9 99.5

OELFIERIEHEFE (%) Year—on—Year comparisons

17/3117/4117/5117/6|17/7|17/8
55 S sales 99.6] 99.4 97.2] 99.6] 99.0 99.4
Z 2 Number of customers 99.71 99.8] 98.9] 99.3] 99.4| 100.1
Z B Sales per customers| 99.9| 99.6] 98.3]100.3] 99.6] 99.3

(4) RN BEEM)  Maxvalu Kanto

201 /%2 H 2 18521 B
L3 THA 1B L2

1st half | 2nd half |Fiscal year] 1st half

D= % % % %
Sales revenue 100.2 99.1 99.6 97.5
E B
Number of customers 98.0 97.0 97.6 96.9
ZEMm

Sales per customers 102.2] 102.1 102.1 100.7

O FEIERIEHTFL (%) Year—on—Year comparisons

17/3117/4117/5|17/6|17/7|17/8
7e-L 5 Sales 95.3| 97.8] 97.8| 97.9] 98.6] 98.6
%ﬂ-ﬁl Number of customers 95.0] 97.0] 96.4| 96.9] 97.7| 98.1
Z BA{fli Sales per customers|100.3/100.8/101.4/101.0( 100.9{ 100.4

XZDMI B RFE ERRIE BHAR—LR—CFTSRZIL,
Please refer to our homepage for other “monthly sales information”.
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13. E&H

The number of retail stores

“17/2K 20175%8AX (Z5%)201 75108 4BHRE
&5 | #/5 |BAHIE | 8 | &Ft ;s | BASHIE R &5t
Total New Closed | Change | Total New Closed Change Total
IE & IE & IE & & IE &
Stores] Stores| Stores| Stores| Stores| Stores Stores Stores Stores
<ILTy
Maruetsu 290 2 0 2 292 0 0 0 292
h A=
Kasumi 179 4 1 3 182 0 0 0 182
EOLFIAUEY: -
Maxvalu Kanto 34 0 0 0 34 0 0 0 34
USMH@E)
Total 503 6 1 5 508 0 0 0 508

XITESHEUICIE., PEIRA2EHBTILIV)IEZEATEYEE A
MR 2D TIE,. T2017.7811F20178FE2 B KR ED R . 2017810 B 4B IREF2017ES AR ED R LETEHLTLVET,

14. BSRIES#HE

The number of retail stores of the business style

17/2K 201748AX (Z5%)2017F108 4RR%E
aFt | #E | PASHIE | BIE | &E | #WIE | FA#E 1R A&t
Total New Closed | Change | Total New Closed Change Total
IE IE IE IE IE IE IE & IE
Stores| Stores| Stores| Stores| Stores| Stores Stores Stores| Stores
<Ly
Maruetsu 290 2 0 2 292 0 0 0 292
JILTY
Maruetsu 216 0 0 0 216 0 0 0 216
LTy TF
Maruetsu Petit 67 2 0 2 69 0 0 0 69
J>ax
LINCOS 5 0 0 0 5 0 0 0 5
X
Uoetsu 2 0 0 0 2 0 0 0 2
#hR=
Kasumi 179 4 1 3 182 0 0 0 182
J—FRYTT (REEZEE+H)
Food Square 70 4 0 5 75 0 0 0 75
T—K<—4 vk (RREZE-1)
Food Market 79 0 1 A 2 77 0 0 0 77
T—FA TRy A—
Food Off Stocker 26 0 0 0 26 0 0 0 26
Dt
Others 4 0 0 0 4 0 0 0 4
E& P VAUER: LY
Maxvalu Kanto 34 0 0 0 34 0 0 0 34
IYHP RN
Maxvalu 16 0 0 0 16 0 0 0 16
PRI\ THRTLR
Maxvalu Express 18 0 0 0 18 0 0 0 18

XITESHBICIX, PEIHE2EH BTILIV)ESATBYEEA,
XM 1Z DL TIE. 2017781120172 K ED itk [20174£10 84 IR 1F2017ES AR ED XL TEHLTLET,




15. #lE New stores
O~ ILIY Maruetsu

& 4 Fr & i BiiE B StiZmEiE
Store name Location Date of opening Retail floor area
|y IF HBETRIE RREHAEX 201754 H5H
Shinbashi—-5—chome Minato—ku, Tokyo April 5,2017 159 m
p [FTY TF IRMETZTHIE RIEEER 201744/ 128
Hamamatsucho—2-chome Minato—ku,Tokyo April 12,2017 119 m
Q@GHHAZ Kasumi XFS+-I—RRHITF  -FM---T—R3—Hwhk
| |FSHARS XiAIE I 15 FiE BAR 2017548 78
Miho Inashiki—gun,Ibaraki April 7,2017 1,631 m
p [FSHRT 7Lapeas BmEEBAT 2017548218
ALCO-Koshigaya Koshigaya—city,Saitama April 21,2017 3,070 m
5 [FSHRT BEAIE FEE LA 2017 7R 218
Yokoshibahikari Sanbu—gun,Chiba July 21.2017 2,354 m
4 [FSHAS MERRE FREEFER 20175 7R 288
Inagekaigan Chiba—city,Chiba July 28.2017 2192 m
16. EREZ H [ Business status changed stores
O KPR Kasumi X TRIEH(E. [FMO—RT—7yR NS DERELE,
IE 4 Fr £ #b B iE B StiZmiE
Store name Location Date of opening Retail floor area
1 FSHhAZ IEJE W EIREE 20174£3A30H
Sakai Sashima-gunIbaraki March 30.2017 2,205 m
17. EA$HJE Closed stores
Q@ HAHRAZ Kasumi ¥FM- - J—R37—4vk
IE 4 EEE] StimmiE
Store name Date of closing Retail floor area
1 [FMARSHRETIE 201758 A 27H

Miyakocho

August 27,2017

1,375 m

18. 2018&F2AH 9ALIEMOHIE

New Stores planning in fiscal ending Feb.2018

LSO EM1SEHEELTE

15 stores will be opened per year.




19. fi%é@‘{kfﬂ Situation of the employee

20175%8AX
USMH#a5t <Ly RhR= YA 1BE B
(USMHELHE) (E$E) (E$E) (B{K)
Maruetsu Kasumi Maxvalu Kanto
ATHALE ATHALE ATHALE ATHALE
*i;!*ﬂ(ﬂjﬂ%lﬁ() ><1 A Change A Change A Change A Change
Situation of full-time employees | employees employees employees employees
(excluding secondees) A 7,228 335 4315 240 2575 107 317 A 13
IN—REALT— X2
Part—time employees B 22,581 343] 12,064| A 114 9,052 607 1,465 A 150
=1
Total (A+B)] 29,809 678] 16,379 126 11,627 714 1,782/ A 163
% % % %
IN—RLEEER
As percentage of total B/(A+B) 758/ A 0.5 737 A 1.2 779 0.5 822 A 0S8
1. #EBF2017F8ARKAEBHTIHE
Number of regular employees at the Second Quarter of fiscal period
X2, IN—PFIAI—(S—FTILNAN)IESEEREBRE - P FHABTHE
Number of part—time employees is counted by average
bt
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